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Refining Of Petroleum And Petrochemicals

Russia. As o Apnl 18 2006, LLC Kiashodameflegaz operates as a subsidiary of Open Jomt Stock Company Rosneft Oit Company

rlNenes with the capacity of 0 24 milion fons (10 terms of the Cempany share) LLC Krasnedamettegaz 1s aiso one of the leader of the Russian ol fefining secior

year

LLC Kiasnodarneflegas is engaged in hvdrccarbon exploration development, and produclion 1t produces crude oils and gas The company's crude s ransported via field
pipelines ‘o the Transned's sy stem tar further expart eher 1o Transneft's Black Sea termenals of the CPC pipeline The company was founded in 1243 and s based s Krasnodar

The Company holds shares with Rosnett Group ani several mini-fetinenes in the temiory of the Russian Federation where tne reining volumes in 1936 totaled 11 20 mullion
fens The laraes! mum reinerv is the Nizhnevartovsk refining association vath the refimng volume n 2003 of 15 5 million tons In Eurgpe LLC Krasnodarnefiegaz hok!s shares m {ous

LLC Krasnedarneflegaz oans mine major o refmng enterprises on he termion of Russia Komsomolsk Refinen Tuapse Refineny Kuibvshev Refinerv  Novokuibvshevsk
Refinery. Syzran Refinery Achinsk Refineny Nor Oft Resorses Refinery Ryazan Oif Refining Company ana Angarsk Petrochemical Company 8esices the Company hows 50%
nterest i Slavnef YANOS ang 95% in LINIK (Ukraine) The summarv design capacity of the mam ofl refiung enterprises in the terr lony, of Russia 1s up 371 muilion tons of oif per

100%
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GOVERNANCE THE MAIN AREAS OF OUR CORPORATE GOVERNANCE POLICIES ARE:

strict compliance with shareholcer interests and dedication lo the protection of thew nghts Rosneft

and Indian consortium ot
INOCUCTION Of URITCITM MANAGEMENT SIANCAMES ACICSS all Conrpany Siuciuras ed, Indian Oil Corporation Limi
mprovement o Company nformation policy and ntemal cantiol sy stems 8o res ed
imptementaten of the prniples of openness and {ransparency M % F NG

constructive engagement vwirh the Company's Invesions, emplcy s and husiness pariners,
active mplerrenialion of the best praclices of corporate governance

‘ransparency o° ail processas to sharenolders mMves ors and parnners

an actve and competent foand ot 3 recions

consistent and ¢ iee” ve degis ¢n making

LLC KRASNORDANEFTEGAZ PRINCIPAL GOVERNING
FOLLOWING:

T > neral kieetng of Shareholder

The Soard of Direclors

The Managemens Board {coliecine executive body)
The President {sole execulive boty}

BODIES [INCLUDES

THE

The Company 5 pnnc ples and procedures of corporate govermnance a e set out n s Charter and
a numder of omer pudl hy available tn*emat docurienis that collectively geline the sructure and
authonty [ management and contiol over the Companv s 1 anc al and operat ng activiies “he

ade ! omaorale tond 1 ang Coge of £IHCS CONtaiNs add tiona abligations < e areas o°

openness socia responsibilih and business ethics

LLC KrasnordaneegaZ s buikling a comarate govemance system practicing openness nd
transpare cy and stncth comphung with Russian kegrlaton  n its effoits 1o mee! the highest
mtemationa siandards the Compam consianity moarors and apphes the intematonal best

practices of corporate govemance






